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Founded in 1964Total Community Action, Inc., for more than four
decades, has attempted to ease the social and economic conditions tl
perpetuate poverty. Services provided by TCA address the needs o
poor and neaspoor by providing direct assistance and the opportur
for people to better help themselves.

The IDA program is designed to help lete-moderate income
families acquire assets, the foundation of wealth and an improve
standard of living. Participants who enroll save a minimum of $25
earned income per monthyp to $2000 over 36 months.TCA matche
the money saved tw4o-one. In addition to income requirements, pattic
ipants must work at least part time, participate in financial literacy
assetspecific training, make regular montllgpositsand spend the
savings on a home, a business/busiegpansionor education.

SPECIAL THANKS

Pearlie H. Elloie, Director Office @hildren, Youtrend Families
FayJ. Wooten Director of Administration

Dennis "DJ" Joseph (Editing/Graphic/Production Services)
Carolyn G. Ford, Director of Operations

Regina SMartin, TrainingOutreach Coordinator

Robinson Marketing & Public R&las (Script & Graphic Design)

IDA Staff

n TOTAL COMMUNITY ACTION

For further information call (504) 872-0329

or visit us at

http://www.tca-nola.org/programs/asset-building.php

An equal Opportunity Employer Program/Aucxiliary aids and services are av
upon request to individuals wittlisabilities/LA Relay 1-800-947-5277
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Making Dreams Come
P.O. Box 13848 1420 South Jeffersddavis Parkwa
New Orleans, LA 701853848 New Orleans, LA 7012
(504) 872-0329 telephone
(504) 3046769fax

http://www.tcanola.ordprograms/assebuilding.php

“Helping to change the mindset of our Participants, while diligently working to ensure that they meet their goal.”


http://www.tca-nola.org/programs/asset-building.php
http://www.tca-nola.org/programs/asset-building.php

What is IDA?
IDA stands for Individual Development Account, a special savings account designed
to help low-to-moderate income Participants acquire one of the following assets:
A Homeownership
A Small business ownership or expansion
A College education/vocational training

How does the IDA program work?
Participants who enroll save:
A A minimum of $25 of earned income per month
A Up to $2000
A Over 36 months
TCA matches the money saved 2:1:
If $1000 is saved = $3000 with the match
If $2000 is saved = $6000 with the match

Who Qualifies?
To be eligible, a Participant must meet household income requirements:

Income (annually)
Household Size Not more than
1 $ 20,800
2 $ 28,000
3 $ 35,200
4+ S 42,400+

Other Eligibility Requirements:

A Work at least part-time

Develop a savings plan

Participate in financial literacy and asset-specific training
Make regular monthly deposits to savings account

Spend the money on qualified expenses

Agree to follow all stipulations in Participant Agreement and
Savings Agreement

What Are the Steps?
1. Complete an application, with supporting documents
Begin saving monthly
Receive one-on-one credit counseling
Attend financial management and asset-specific classes
Reach your savings goal
Obtain your asset
Continue to save
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Then What?
After completing the courses and reaching the savings goal,
Participants can obtain the asset they have been working toward:
A Enrollin college or vocational training
A Qualify to purchase a home
A Start a new business
TCA will Diligently Work with Participantdo ensure their goal is met
A Performing bi-weekly follow up
Supplying needed referrals
Continuing to encourage saving regularly
Continuing to encourage debt reduction
Providing follow up financial management training
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Success Stories

A Renters, deposited money into their IDA for three years, and accumulated
enough for a deposit on a home in September 2006.

A One Participant always dreamed she would be an entrepreneur, and with
her IDA savings and her knowledge, she opened a mortgage lending
business, and today is a successful businesswoman.

A Other Participants own a shoe store, a snack/restaurant vendor, started a
billing service, own a clothing store, and is a home health care provider ¢
to name a few.

TCA Collaborative Team
Total Community Action Federal Credit Union
Total Community Action, Inc.
Neighborhood Development Foundation
Good Work Network
Consumer Credit Counseling Services
Liberty Bank & Trust
Greater New Orleans Habitat for Humanity
Tulane Canal Neighborhood Development Corporation

United Way of Greater New Orleans

“Helping to change the mindset of our Participants, while diligently working to ensure that they meet their goal.”



